
 
 

COVID-19 RELIEF RESOURCES FOR SMALL BUSINESSES 
 

Information compiled by Create Campaign, Inc. and adapted from Compose Create LLC 

 

COVID-19 has changed the landscape for how business — and life— is being conducted. In 

these harsh economic times, several efforts have been established to assist businesses. With 

so much information to sort through, we dug in to help Create Campaigners understand how to 

participate in these relief efforts if it makes sense for your companies.  

 

EIDL (Economic Injury Disaster Loan) 

In this program borrowers who have fewer than 500 employees and were in business as of 

January 31 can apply directly with the Small Business Administration (SBA) for loan funding of 

which $10,000 serves as a grant; meaning it doesn’t have to be paid back. If you borrow more, 

the amount that is more than $10,000 will still be owed back to the SBA under the terms of the 

program.  

 

Funds for this program can be used for any business purpose. Click here to learn more and to 

apply. 

 

PPP (Paycheck Protection Program) 

In this program, borrowers work with a bank or financial institution that provides SBA loans such 

as Fidelity Bank, for example. The SBA says it will forgive loans “if all employees are kept on 

the payroll for eight weeks and the money is used for payroll, rent, mortgage, interest or 

utilities.” 

 

The amount that can be borrowed and would be ultimately forgivable will vary depending on 

your income in 2019, although in some cases possibly 2018. To calculate the maximum amount 

you can borrow, click here for the formula. 

 

PPP requires borrowers to share whether they’ve applied for an EIDL loan/advance. If so and if 

you’re approved for a PPP, your loan amount will be reduced by $10,000. 

 

Click here to learn more or to apply for PPP.  

 

New opportunities for sole proprietors 

 

Sole proprietors in additional to small businesses are able to apply for these programs.  

 

https://www.sba.gov/funding-programs/loans/coronavirus-relief-options/economic-injury-disaster-loan-emergency-advance
https://www.fidelitybank.com/
https://www.sba.gov/sites/default/files/2020-04/PPP--IFRN%20FINAL_0.pdf
https://www.sba.gov/funding-programs/loans/coronavirus-relief-options/paycheck-protection-program-ppp


The term “sole proprietor” describes “a business that legally has no separate existence from its 

owner. Income and losses are taxed on the individual’s personal income tax.”  

If you are operating a business but have not structured that company in a format such as a 

partnership or LLC, for example, then more likely than not, you’re operating as a sole proprietor. 

 

Other resources 

Need working capital? PayPal Working Capital: PayPal users may be able to qualify 

for PayPal Working Capital loans. The amount of funding you're eligible for depends on 

your PayPal account activity. No credit report needed; no credit pulled. You agree to pay back a 

certain percentage of incoming PayPal deposits on your PayPal capital loans. The higher the 

payback percentage, the larger loan amount you qualify for. You do have to meet a minimum 

payback amount every 90 days. Once you pay back the loan, you can apply again in three days. 

See:  https://www.paypal.com/workingcapital/   

Need to buy equipment, inventory, supplies or marketing purchases?: If you typically can't 

qualify for loan funds but have needs for supplies, equipment and inventory: Create Campaign's 

Create Capital Fund might be able to assist 

you: https://www.createcampaignks.com/createcapital 

 

### 

 

Create Campaign, Inc. helps to activate urban entrepreneurs in Kansas to launch, innovate and 

grow. We’re not attorneys, accountants, tax preparers or financial advisors but have presented 

this article for informational purposes only. We encourage you to consult with professionals and 

to verify information on your own.   

 

 

https://www.paypal.com/workingcapital/
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